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Interim Rank, Promotion Incentives and Current Performance:
Evidence from the Dynamic Tournament among Chinese Local Officials
Abstract

In a dynamic tournament setting, this paper investigates the effect of a city’s interim rank of GDP
growth in a province on this city’s contemporaneous GDP growth. We find that the lower a city’s
interim rank, the higher its current GDP growth. After distinguishing the interim rank of the
immediate predecessor from that of the incumbent city leader, we find that while the effect of the
immediate predecessor’s interim rank is strongly negative, the effect of current incumbent’s rank is
somewhat weakened, although its overall effect remains negative. We explain these phenomena from
the perspective of relative performance evaluation and officials’ promotion incentives under a
dynamic tournament, and provide further evidence for this perspective by identifying changes in the
effect of interim rank before and after a city leader approaches a critical age. Several alternative

interpretations are ruled out. We also analyze the economic consequences of interim rank.
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155 AN R LSRG HZ T ARHERR, *** p<0.01, ** p<0.05, * p<0.1. F A&56%5 %} HEL AL T IHEA (1
PR

(2) I SREFER KRN

IATINE G S T A R PR I HE A2 0 T SO, B R RS 1 —
MREFRIRA AR R ERBAT NFHIEET, M7 H AR g e gt g iR R k. T
P ROERURIR R AL 60 % o fEBIAIEURRERE Z AT, B SEAT AT REIR fE 2k (Huhnit
ANKFEIN . Yuetal (2013). 4475 (2014) MIWFFERM, Mg mim-fidfimik— Bl
1 54 %5, EIHLFR KRR TR, BELRJUVRREZ BT SHEER, XEepad .,
LR G Bk aE I In AR (054 %), HATHN (A HR-AT SRR 25 [ 2 ot i
RPTHD Kk BERZLL.

WA AR B, AR S I HRA 5 IS0 5 R Tt o5 T 2= 1510 ) i 4 B T
Ao FATATLME I AR INE: B —FOE R I KT TR R A AL Coutoff) 1F
FEARBEATHE S, WAEFREARNE M REOHEAT OB 38 M ik R I BHRRFR R TETH—
ANER B B IR AR, eI S PR . DUETR IR AT PR T
AR BAER 4 KA THE—FOL .

R 4 mFER IR (HERHID)

KA &E: GDP MKZX

FEA: Ele> 51 52 53 54 55 56 57
TR -1LB73*F*  -1.291%F*  -1.260**  -1.029 -0.628 0431  -1.011
(0.493)  (0.480)  (0.583)  (0.879)  (1.270)  (1.437)  (0.998)
AR R4 0.468 0.470 0.300 0.141 0595  -1.255  0.919
(0.398)  (0.391)  (0.472)  (0.634)  (1.022) (1.275) (1.367)
RHERF 0.059***  0.062***  0.063*** 0.051*** 0.059*** 0.075**  0.052*

O BATERA T A, FEARLE RN, HREBEE LA,
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(0.009)  (0.011)  (0.010)  (0.013)  (0.020)  (0.029)  (0.030)
NI GDP G 1.679%%*  1.667*** 2142%** 1082** 0549 0467  3.059
(0.438)  (0.584)  (0.532)  (0.937)  (1.417) (2.285) (2.673)

£ 0.002 -0.027 -0.039 0.026 0.054 0.270 0.279
(0.065) (0.069)  (0.090) (0.118)  (0.162)  (0.288)  (0.439)
HAE -0.104 -0.056 0.008 -0.105 0.051 -0.149  -0.398
(0.375)  (0.401)  (0.534)  (0.642)  (0.720)  (0.995)  (1.437)
AR -0.014 0.009 0.039 -0.026 -0.004  -0.188  -0.642
(0.070) (0.068)  (0.084)  (0.117)  (0.160)  (0.247)  (0.442)
BB 0.097 -0.031 0.011 0.146 0.176 -0.513  -0.750
TAEZ (0.216)  (0.228)  (0.279)  (0.418)  (0.583)  (0.904)  (1.535)
H A -5.708 -7.023  -12.85**  -8.061 3203  14.883  18.827
(4.727) (4.837)  (5.694)  (9.693)  (14.070) (23.926) (35.060)
Hb T ] 52 208 5 il el il 5 1l il il 5 1l
P ] ] 7 24 il il il 5 il i il il
IESERTE UM Sy L 6.06 3.61 2.70 0.77 0.75 0.58 0.53
p il 0.0069 0.0413  0.0858  0.4724  0.4820  0.5653  0.5959
pURIIEVes: 1,986 1,668 1,321 983 678 438 247
WESEHI R J7 0.550 0.554 0.566 0.567 0.575 0.557 0.686

155 WO RS TTZ R I PR HERR, *** p<0.01, **p<0.05, *p<0.l, FHARFER2IEMEEMFEA. F i
KRS xT I HEY . BUE P A IO B P SRR

WATESE T 51 & % 57 & ARG SR BT TIRE, R 4G THMNIZER. T
B, FRNT 54 TR ACE AR AR, THE T T SR R R AT
NIE, MAEX S BEFBUER IS 2 J5, BUEE 51 3 Qi R I 2 S S Eo= 4
—E MR, B HER ST IS 2/07E 10%K-F TG 3. (HE, SHED
IR K T45T 54 Sif, S SOUET I AR EE, HF HI R ARG B35,
XSS BN SV R R AL T — B AR, B s SO — 2 MG SRS, T
TREZJE, T AP NS b TR, X ER IR RO HE A I BUREE T R
M 2008, 2013 3X /M Jea 5 548 K T8 AT EAR RHRGE A& TR A i mT DUE B, B R
AT PR TE 54-55 % 2 [A], R 54 % 1T 23 Fid il 2 A, X 2845 S Yu et al.
(2013). 7% (2014) KAl

AR, IR IR EVAEE R — A TR DR A, U A5 i o I AR 1 T TR
NI 3 B A HE 2 AT R4 il R B A A B . 498, T 54 B TR id b
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A (G JE A B T TR AICAE 54 2 2 R AT RERE AN N KB b, IR SE T2k, DAIX LT
ZHICKBMSE AR, 5346, W51 ZTHRA 55 %, In FERBOR, TR KRBT
B, %54 % ) 55 5 RBAMNALZE, I T BRI T . BUEHIIHES B RECE DR
HIfE L. XA —E R EAEBATE BIFR IR “IBE =27 S H S a0 s es i 2 sk .

PA LB K AIREABE AT RN EE, 4RI T R 5. HHEHICmEL, W
KAWL T — LR S THEU REE G G T 28 T R R EuE S i K i
if 52 B ok, BUEF ISR X AR, S SEUE TR th A RS B3
Vo XFAEREAT N 52 PRI S, FFHER XA 1A — & MBI R, R A T
AP, FFHEIAEP A 100/ MG . XU, THE TR S i i e 2
52 %, KT 52 % KT M8 FHR T RESE b

KH, WARE TR TR A RN TR, BRI REET L IdeE N E
FLHPE TR, SEHLXASBRERIE 7 B € M TR], AR5 220 S AR R I R A B T, A5 MKE
KENz. FrivEid—Em B8 (62 8) Z)a, HRMBETHEms R TR, fdathis, A
30.7% M KR AR Z L, METHRBidmE, TRETEBIAEENERY (Yuetal,
2013),

R SFERAME (HK)

A& GDP I K%

FEA: AR #> 51 52 53 54 55 56 57
SRp ke = -1.570***  -1.350** -1.187* -0.962  -0.766  -1.574  2.789
(0.548) (0.642)  (0.703)  (0.651)  (1.100)  (1.944)  (3.951)
PAEH I HEA 0.529 0.691 0.455 0.174 0.342 1.926 1.622
(0.523) (0.604)  (0.680)  (0.515)  (0.621)  (1.659)  (1.943)
A 0.048***  0.055***  0.045** 0.050*** 0.034*  0.014  0.112

(0.015)  (0.017)  (0.019) (0.015) (0.019) (0.022)  (0.118)
AP GDP (%) 2.813%**  2438%* 2291 2347 4286  4.821  10.896*
(0.870)  (0.880)  (1.689) (1.950) (2.872) (4.543) (6.586)

£ -0.099 -0.091 -0.044  0.138 0.078 0.133 1.642
(0.084) (0.088)  (0.117)  (0.128)  (0.148) (0.316)  (1.341)
HE 0.279 0.518 0.257 0.151  -0.097  -0.449  -3.149
(0.438) (0.560)  (0.743)  (0.887)  (1.368)  (1.505)  (2.019)
e 0.074 0.034 -0.006  -0.127  -0.225  -0.605  -2.690
(0.060) (0.095)  (0.145)  (0.171)  (0.226)  (0.574)  (1.669)
BT 0.314 0.171 -0.006 0.392 0.180  -1530  -0.966

TAEZ (0.219)  (0.323)  (0.523) (0.571) (0.893) (1.493)  (2.550)
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A -20.690*** -15509** -11.292  -5.957  -17.051  1.190 54.491
(7.059) (6.826)  (15.394) (16.898) (26.100) (22.880) (40.198)

M T 3] 52 RO il J il F il il gl il J il
N J1] ¥5] 5 280 5 1l $ il il il 5 1l il $ il
F R e 4.60 2.618 1.43 1.18 0.24 0.70 1.32
pfa 0.0195 0.0921 02567 0.3224 07848 05052  0.2864
PURIIEVes: 1,943 1,628 1,285 954 658 425 241
WHREKR A 0.559 0.567 0.580 0.577 0.596 0.604 0.647

5 A A IR B M T R T AORRHERR, *** p<0.01, ** p<0.05, *p<0.1. IFF4Fid MR, MRFEIX—
e S AEHS, ZACERI 1, SMH 0. FAZIRE th IR . BUE IR AR A 25 1

(2) REtERR

MITATREZ AR 2 (Al T 45 R 2 B HAB R IAE ), A E Ril. 55—, AAFE
RTEGRE . X T —DMEME, BUNEIRALEAIRE, B4 mZA5i0 8 el gedh b 1
BRI RS, i, JoREMNUIIES 204, TEA 5 A WA 24 (2011 F4h7e
=0, ERANEREAND, BE REEEA RS 6 rTReA B ASE L AR i 24 151
RIEE R AT REFE 8 P RE I BUR AR L OREAS T OR K. 20—, ARMIBE M i R Hid s A E A
ST H L, AATERE TS T REA IR T TSk, M RBIERMER TR, AIMEATE BRI TH
2 RAT e RSB R SRR A — B0 B U ORI SR =, BEIMISRBE . RIS
FEMSCHR T, — MR BN ERSFRERAINER, RITRBENSEET W RAR IR A
S5 HIRE I 22K TR I %5y thJoikis b el # i 2 Jim . 555 71 (Ederer, 2010),
PG THE R AT RER B TR e AEsgih. 2500, PR R EBON T, BVERE B
ik, RAERM T EAEHEA AR, SRR T AR, A T A TR B
TREBIER, WX MRS, BAR R AR —MENET KA TR, Tk
B DL I LS RTRE AR, BRATRHEME D RE R, R ERA S R AR

1. BNERAKNRESFER

B, AT DU IR AN T B I R B AT A 4, A A TR K T AT RN T
hrE 14 (1A 13.86, S r8d%in) HIPIAHREATHIIT

M 6 HIRTFIFH, AR UG B4 R 55Uk T2, o 3HE 42 0 M S 1 i N IE -
MR, SIS, R - ERSRCRBMEE RE O, MAX—EHS
FHREFEAR . ME—TARRIZE T8 N E R SE 4R B2 S s AR A (BRI T80 K T4 T 14 MY
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FIFEAD, BUETIIHEA MR B R, ER TP HER MBUE PR A B3 X — e
fif, AR . EPREE R, BRSSO RN A QBT R RE, LRI E
SR RRGULTE, A TR AR E S, DUEH ISR A

2. ERZRABIHIFN

ARSI A E A B A IR, BROBITHREIR AT RE R T8 (a0
MIH . &6 HIEE (3) M (4) FNCHR PR T45T 2 4680 3 SE A0 BRI THER, W]
LA B b R A MU sP RS B0 A T R BUKIF B35, IF HBUE NI HERA 3T . 38 6 1)
% (3) A (4) BN, FHIHA T ST A T8 RIS BIKEh .

K6 REERE (THRHL)

RS . GDP MK%

FEAR T =14 M H<14 (EHA>2 E#>3 EUEZN FEAR
R A b (1) ) ®) (4) () (6)
H A -2.108***  -1,602%**  -1.868***  -1.811***
(0.593) (0.292) (0.324) (0.348)
AT HIHE44 0.212 0.759* 0.495* 0.549**
(0.263) (0.359) (0.242) (0.252)
R4 -1.449%** ] 236***
(P35 (0.352) (0.354)
DT I HE4 0.485***  0.490**
(AT (0.147) (0.189)
B 0.044%** 0.064***  0.054***  0.056***  0.058***  0.058***
(0.009) (0.012) (0.007) (0.008) (0.009) (0.009)
A1) GDP 1.427%* 0.849 1.098**  1.157** 1.067*
D (0.628) (0.724) (0.504) (0.497) (0.538)
a8 i 0.066 -0.047 0.030 0.023 0.030
(0.053) (0.062) (0.042) (0.044) (0.042)
HE -0.259 -0.247 -0.311 -0.581 -0.332
(0.365) (0.373) (0.260) (0.423) (0.270)
R 0.002 -0.040 -0.031 -0.029 -0.031
(0.022) (0.037) (0.024) (0.027) (0.025)
BB 0.081 -0.072 -0.154 -0.147 -0.080
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TAEA (0.164) (0.165) (0.142) (0.172) (0.137)

el -4.250 2.908 0.358 -0.034 8.044*** 0.554
(5.349) (6.782) (4.728) (4.432) (0.405) (5.272)
Hib T ] 52 2808 il 5 il 5 il il el 5 il
I 1] ] 5 280 il 5 1l 5 1l il Ekill 5 1l
F A5G 6.47 17.04 16.92 13.95 9.18 6.99
p i 0.0157 0.0001 0.0000 0.0001 0.0010 0.0037
PRI ecsy 1,920 1,589 3,319 2,918 3,417 3,322
WESEHI R 7 0.599 0.510 0.553 0.559 0.533 0.535

S N ARERNE HZMAIbER, *** p<0.01, ** p<0.05, * p<0.1. F KI&4FNrh IR AT H L 1
BeamEN.

3. HIPIEE TP+ HiHEA

B A TR AT e S B SBIIR DL RE T, AT — 5 SRR SR A E
PE, PISAE ] b — 4 AR A R Zm I HEA AT e A — € I IRl FRATIAE R £ 1) P25k 44
TER IR AT B 5

*® 6 MIEaPIAg T R R SRR 45 R, T LU B THE SORBA R BIKRE
S, TR M HE ARHE, R AT A AL R T 2 A R S R AR TH 2
W, BATANE G R R — IS,

4. REJIRPRE

FESHAERARBE R, TR N B SRCE ) — A E E AR R RE I %5+ (Ederer,
2010): WURSFILET KILE CHIBE A E . TR AT 4% ) I e # ik, Al
JFEES 1, BRI E 2 . ASCHEAE R R, PR, SSRoisr; FiH4
AR, GRS . PRI — 25 A T RE e 0 R Bt ok i, T AESUah.  bLanee s B
PRI, IR GDP I KR MR, MRE/ 59/ H R P IHEA AR, 2] GDP I K%
K.

EEXIZASTTRERIARRE, FRATAJUATT RIS . 56, XANIET B8 R B R TCE
B A BTEANBUE R IS 2 B AN RS2, HIEHEA (915 R 2 59 T AR HEA
T BRATTHE 5 3B O B AR FRAB U A AT DR S s AR . Hok, ATl Mg 7Rk
SKHEBRRE S LRI . AR E—EE RIEGRAR, JRfE “ 2l E REANR B LI, A
R RIRES SRR T AR RE S ELRAZ AR RGN RER, JUIH ST IEAURR ) B 5 6E
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MLt Hem)ilitl, FERMRAEINZ 5 A RN E 53N FRTE B 1% BE 71 5 PRI A B
A, ERBZ P T REARAS B 10 45 RS T REANSZRE 1 57 L I

RT G 7RIS TS5 R o ARIRIRE SOVRTE B AN R0 K T4 1 58 &, L IUE
SUNBETFRIAL, ELFERE AT N KA FEER . NBRFIZET . AT AIIER 1 ATARR AR
TFHREAMTFER, FTLLE BT KRBT R HKF DL EUE R /NS e 45 R A2 4B,
KU A THE R IFARBE ) S By R A, H I — B GR 0 3 EE JBR  B DA Al

R T WRJEPIINCIR TR LI TREAM TR R, fTEUE B T R BT 5 AEUE K/
WRIH SEAERNE—B BARZTREAR BRI D, 5 4 5105 ezl A2 i e $ R
A 459 MUEAME, ARFEAERIFBIND 2 —, B, FIIHEA I T R B R BT &
T, T BIATE 5%KF ERE .

R 7 BARRENRER (FERHL

KA &E: GDP MKZx

HIRESEYIN AT 257
fRRE A (1) ) ®) (4)
R4 -2.255%** -1.560*** -1.647 -2.024%*
(0.426) (0.391) (1.087) (0.963)
DT HE 0.624*** 0.555** 0.581* 1.283**
(0.165) (0.228) (0.325) (0.568)
Fepr 0.058%** 0.048**
(0.010) (0.024)
AN GDP (XH#0 1.035 0.323
(0.805) (2.162)
1131 0.008 -0.043
(0.056) (0.190)
HE KT 0.155 -1.452
(0.299) (0.899)
R -0.006 -0.051
(0.030) (0.098)
HBUN -0.264 0.671
TAEZR (0.185) (0.689)
RO 9.893*** -1.003 8.986*** 8.643
(0.642) (7.735) (1.186) (19.945)
i T [ 1 2K P Eetil Eetil Eetil
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I ] i S5 F il F il F il F il

F Rrde 18.36 9.41 2.63 3.11
P{H 0.0000 0.0008 0.092 0.0629
LI A 2,813 2,615 496 459

WEEHR A 0.463 0.529 0.618 0.692

S NARERNEYZTMFFAER, *** p<0.01, ** p<0.05, * p<0.1. FKr5aEtxd i HEA FIAE H 2 1

Bt B
5. BAZIMKERE

ST RRATEAE E A4 B A fh THEE R, BI AR AHES s i i N —4F GDP S5 K& T, —Fhm]
REMIARREE, &N AT AT I T RBIINS, 58 R o k. 2%, XM
RN FRREATIIRTCIE [R5 A A BAE R IAE A I 4236 ¥ R —4F GDP S K A BE 7% 7. K
T W T 2 BE K AR AE S0 HOr) el g, FRATTAT DL B Kl (growth convergence) HEif
ff AR, {8 2430 GDP K3 nf I — ] GDP YK IEAT[RIH, #42 - — M GDP $§K 2% 24 4
(RIS o

BRI SCHIROK 22 38 2% 8 B3 i TP A AR PR T, 3 2 BRSO i 2 B I T
WREAEFEATELE, SR, AE IS AN A AR 2 Al T AT B2 A e BAS—3. AR TE S K
WS B0 TR, AR SO 245 GMM VT A6 1. (1 R4 GMM 5 % 4) GMM 72
BRI L R IERGr, XBEAGCHR 725> GMM VEEAT Al T 45

R 8 HNATHHRERB S

Az GDP K&

A AL b NS T =L BRI yr o WL 7B
g 36%RF - Q5%Rx 13xkx () 4QFREH 0%+ SRR I7RRR JORRE Dfkkk
WK% (0.08) (0.16) (0.10)  (0.09) (0.08) (0.00) (0.07) (0.11) (0.12)
A g VLY 7R T E ikl W TR W i
= S YC oS Y At JNNC < koS 0 okl - 04*** 0B***  BEXEx  (Qrkx  GEkak
BK%  (0.06) (0.00) (0.07) (0.09) 0.17) (0.07) (0.11)  (0.09) (0.00)
Ahr anr o s = PEE Bl vh Hl Hilg  THE i
g 06%RE 12%%k 24%kx 04 46x** SO5FRK L DDkkk (KKK (kK
WK% (0.05) (0.00) (0.10) (1.68) (0.25) (0.08) (0.14) (0.10) (0.17)

5 W AZES GMM IFEEMEFRER (robust standard error), *** p<0.01, ** p<0.05, * p<0.1. [AlJ3FH] T i
17 [ 5 280 AL B ] ] 5 8K o

* 84 T2 GMM AR RN £ (A S ERET) L5 KRS R% 5.
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B A T REERE N T 1, XU & E A Z TR AT I S I gl . sk
b, b—J GDP # KR m, F—HAM GDP ¥ & gsR, X THEM) 27 MEREIR X,
LUK AR NI TSI SR . I, R s ST 45 R AR T &R N AT
BERERH I T RIS FTE.

XL, FEAERNEANE AU KRS RIAT G BRI 558,  E— 5
T 1) GDP MK HE 2k, AT KR, HE4% 28 AR EUE, JFARZE%] Y GDP
WK, RMLGRUMH, F—HEMT WA KEES, T NS KRELS TR 1%,
HEA AR B A B ER T AT KR4 0HE .

i HIHEE B IRIE

Hh S HE A2 A S B AR AR R, IS A FRATT R 2 SR B B A TE A R )2 R R
ERORH L PR A5 T, X S it T R A R s 22 DR B, ELZE K P X 1 IX PR R AN R . FEX 5 THT
R IE LA, —SeH 5 B SE T HEAA R T, TR IERAT N Y GDP S33L, ANHE RE
FREDEFBHAR 51 58, AR it PR AR DL 2 BT RO R B AT P e, g %28
M HENFEX o TEA LGN T, X SRR 5 ] HESR A AL A T RER H ms ReAT . AT M
G, SRR LA G O K S LR T MR 2 AT % T s L (Holmstrom and Milgrom,
1991; Ji%e#, 2007).

N TS LR, BA R EE HER wn T s TR A N, RSk E 5
GATN” A i N . B R GEvt Jm 1) ok Aol 2 s o] LSRG — Ml 1999-2007
R I RN R (PE SR A T BAMTIHER I K PR
SR R, RSO B IX =P R SRR T =5 2 — B4k 43 501 52 SOR PRZK HER R ATl
“PRAAHER KA R R R R I Tk, SRR B R Ge vt R ol A i 2 48 43 i o 5
AEZH T R = AR AT MR a3 A PR N B PR R UK 5 ke 4 53 3R Bl o X YA
B REERIREG R T R LT A,

x 9 iR SN (WERHD

AT AL AT A PREAT W A

BTN A # H #
R 1) ) @) (4)
R4 -0.169** -0.164** -0.145** -0.179*

(0.068) (0.073) (0.073) (0.104)
DT HE4 0.055 0.030 0.073 0.070

(0.054) (0.055) (0.058) (0.062)

20



R 0.011*** 0.012%** 0.013*** 0.013***

(0.002) (0.002) (0.002) (0.002)
AN GDP (X% 0.236 0.080 0.048 -0.003
(0.245) (0.243) (0.251) (0.280)
131 0.010 0.004 0.004 0.011
(0.011) (0.015) (0.014) (0.014)
HHENKF -0.014 0.059 0.029 -0.029
(0.095) (0.090) (0.087) (0.093)
R 0.007 0.007 0.007 0.002
(0.007) (0.008) (0.008) (0.008)
BB 0.021 0.005 -0.009 0.001
TAEA D (0.032) (0.051) (0.044) (0.046)
i H -0.093 0.208 0.989 1.247
(2.068) (2.079) (2.142) (2.328)
b T [ 7 AR il P et il
B [E ] 78 20 Etil i i P
F R 3.14 2.66 2.62 2.593
pH 0.0598 0.0890 0.0918 0.094
ORI G5y 2,853 2,650 2,787 2,750
WEE R J7 0.853 0.773 0.744 0.722

5 WA RERIE ZZ M RIFRAER (standard error clustered at provincial level), *** p<0.01, ** p<0.05, * p<0.1.
F ARSI o HE 2 AT IAT 44 S R

9 BT PIHEA T AL NI . SR IRDA SRR R, TR ) R
N AE 5% KT T A B3, BUEFIHEY 0 ROV IE, JF H AR AEUE I HEA £ 10%
AP RIRE R XU E SRR RS2, TRl i g R R A e 5. Y]
s, TSRS 2 g, EUE I G, T SRR L NSRS A
Xp b g XS BATHI I A B 25 R — 2L

RO W T IEEA R TS RATIE” b ABCR IS . 5 =S EIH R BOR,
FHER T RE B B 51 LAY SO A S ORI (0 05 2ORFEM 4 S0 AN R F 5
GATWHIE S P R BES B X B R, I HSIUETIHA AR 10%/K-F FECA
B3, KRS RER, AT S, BUEE RG] TE 2 1 ETE AT R Al
Mo 2B LI BRI RBUE S G RIS v, M TR HEA ok, BT 2%
TG RATNL T A BEAT — 5 IR . 2% 9 AN THEE RO F IR A4 S M Ry B3 R0l (1 mT RE ML AR 52
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BT —REMYER, IR RIVE FAEBSRHE A IIE /12 F £ SR 5 (R w22
.

N G

RSO B ASRAR SRS N T — A ST BUA R RS S AN F I EEBLSe, BRI [E 37
BB S TR IR . AW A RSO R R &, KB R
RSO . X T EMEE AAMBUEE i H SRS G, KIBUEE 5 8 S 1+
JIHEAL 2R — B0 I HE A X A RSN IR IR, (B R I HEA B S A Y IE . AT
ME GO TR Iy BEX X L2 06 R BLHEAT 1 AR GRS, JUHA A SR — SEiiE 4, B
HIEE ARISER OVBUEE RSO AEIEEAE, R 7 O ABUEE 51 H CIHES ™ A 1
SN2 55 T R B 53 SYIHEAS BN o BATTIE A HH S HEAS ISR 5 B O DI AR B 1B SRR,
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